
ADVANCING
WASHINGTON'S INTEF

Bankers Ge
Blanche

11ization of rumors that AlL
vMth thasobaers who took his fin
Mr. Ryan, on November 10 or 11,
a04nt shig the bankers carte blan
as 0= by bapking institutions
the to dispose of any or all
whatevr prices they fieSt.

An Uthority said that Mr. Ryar
hSnd1 Of prominent bankers owing to
taWX loans which were carried in I
emces of $10,000,000. The loans w
Two of them are national banks and

AGREEMENT Wl
Representatives of the institution

for Mr. Ryan had a conference at wi
The agreement entered into between
date nd epiration, and there is no
says an authority. Mr. Ryan and hi
operating in every way to "iron out
ae of a constructive nature and the
loans more liquid, but at the same tii

Reports that the bankers Intend
Years have no basis In fact, at least
day. It may turn out subsequent
authorife Harold.Stanley, vice presi,
pny, as their agent in the Ryan lowi

The Guaranty Trust Co., the Me
Ad the Chase National Bank, all of
ing institutions which made substantiA
tolateral, just as the institutions I
present the loans of the Guaranty
approximately $5,500,000. They are a
a value of from $7,000,000 to $8uIXtin; value far greater than the
institution.

GOOD SEC1
The cIlateral, consisting of

CU"full to bring about the moste
The action of Mr. Ryan in placin

vision of his bankers is considered
inasmuch as his close associates estil
ago oeeded $29,000,000. Liquidatioi
in a comfortable excess after they a

MrfTSa CUMSsTUAS SAVINGS
RACE.

Another Washington bankirfg house I

Ihas been added to the Christmas
Savings Club list. according to an- I
nunces1nt made today, when it was I
stated that the Park Savings Bank 4
will have a club this year. I
This move puts two savings banks I

in the Columbia Heights section of I
'the city in' the race for the ensuing I
year. the Hamilton Savings Bank. lo-
cated just across the street from the
Park Bank, at Fourteenth street and
Park road, having previously made a

similar announcement.

V1NIU5ING BANKING HOVSE.
Work on the new banking house of

the Northwest Savings Bank at
Eighteenth street and Columbia road
is rapidly nearing completion, and
President Savage Is of the opinion
that the quarters will be ready for
occupancy by January 1.
Already with a fine business, it is

expected that with the completion of
the new banking house that a much
larger list of depositors will be
drawn to the institution.

LOCAL STOCK EXCHANGE.
Much activity was shown on the

floor of the Washington Stock Ex-

change today, in fact. the amount

of business transacted made things
seem as though once again the
imarket is getting down to its teal
stride.

At the opening, ten deals were

inade, each of a $1,000 Washington
]Railway 4. In all cases the price
brought was 59. After call a $500
Washington Gas 5 brought 75.
Mergenthaler occupied much of the

attention, 320 shares being sold dur-
ing the day, the price fluctuating.
The first hundred shares sold at
120%. and the second at 120%.
-Other sales of the stock were as

follows: Sixty mhares at 120%.
twenty at 120%, forty at 120%.
Washington Railway preferred, to

the number of sixty shares, sold
before call at 61, and five went af-
ter call at the same price.
One hundred shares of CX.umbia

Graphophone preferred brought 4
and ten shares of Washington Gas
rold at 40.

UBERTY 63NDS.
Futshed by Morgan. WUliams a Co.. Iae,

Prices at noon:
Closing prices:

First Liberty 2%'s ...-.- 39.42
Tirat 4berty 4%'s............ 85.52j
second Liberty 4%'s ......... 35.301
Third Liberty 4%'s ............87.3O
Fourth -Liberty 4%'s..........U85.24
Victory 3%'s............... 35.02:
Vtotry 4%'s.........--.------54

OIL STOCKS.
Closing price- ,Bid. Asked.

Anglo-Amn Oil Co.- (new) 17% 18
Atlaatie Refining Co.,* 950 1000
Boerne-erymSor Co.. 400 420
Suekere Pipe LUne Co.'. s2 84
Cheeseborough-Nfg. Co. 82 84
Osatinentai Oil Co.. 105 110
Crescent Pipe LUne Co..* 27 29
Cumberland Pipe LUne..* 125 135
gueka Pipe Un..-----. 85 95
f.alena-Sig. Oil Co. comn 44 47
.Galena-8ig. Oil Co. pfd.. 93 917
Tllinois Pipe LUne Co---* 150 155
lndiana Pipe Line Co... 83 35
Nationa.l Tranusit Co.... 22 25

N. Y. Trans. Co.......153 162
Northern Pipe Line Co.. 90 95
Chio Oil Co..----------230 235
1*rairie Oil & Gas Co-. 460 470
Prairie Pip. Line C... 190 200
F,rar Refining Co----. 2 275
nouthern Pipe Line Co.. 97 106
Louth Penn. Oil Co..235 240
-r. W. Penn. P. L. Co.. 63 62
tandard Oil Co. (Cal.). 207 212
4tandard Oil Co, (Kan) 530 600
S.tandard Oil Co. (Ken.) 420 450
dtandard Oil Co. (Neb.). 410 420
Mtandard Oil Co. (N. V.) 220 330
;tandard Oil Co. (Ohio) 405 420

mean&A inchCCo.-- * 60

Union Tank Line Co...* 100 104
vacuum 011 CO........230 390
Washington Oil Co.. 30 35

Penn.-Mex. Fuel .........36 33
CHICAGO GRAIN MARKET.

(Firtsbei br Thomson a MeKinnuon.)
Open- 12:15 Prey.
ing High Low P. Mi. Close

Wheat--
Dec... 170 172 170 170 170
Mfarch. 165 166% 163 163% 164%
a.. 159 161% 158S 159 158%

Doc.. 70 70 60% 68% 6%'

.uly... 72% 74%s 72% 73% 72k
Oats-

nec... 6% 47% 46% 44% 40
pay... 4 40*4 46% 46% 43%
gal... et 6% 48 43 47%a

Carte
From Ryan
in A. Ryan had made a settlemeni
sjcia afa rs in hand revealed thal
mtered into and signed an agrerhe in disposing of securities he
for loans. This agreement permiti
of the securities. whenever and aI

placed his financial affairs in tht
his inability to have extended cer
he "Street" and were largely ir
are in at least three large banks
one of them a trust company.
TH BANKERS.
a that made the loans and counkl
ich further progress was reported
Mr. Ryan and the bankers has nic
reason for any modification of It
a attorneys are reported to be co

the situation. The efforts of al
bankers are striving to make th4
e prevent sacrifice of the collateral
to "trustee" the securities for twc
had not up to a late hour yestr
y that the banks interested wil
lent of the Guaranty Trust Com
imatter.
.hmiics and Metals National Bank
New York, are three of the bank

l loans to Mr. Ryan on high grad4
iave done for many others. A1
rrust Co. to Mr. Ryan amount t4

mply secured with collateral havins
,000,000. This collateral has a liq
amount of the loan made by th

LTRITIES.
od securities, will be &isposed o
neficial results.
g his financial affairs under super
amazing to the financial district
nate that his fortune about a yea
of the loans is expected to resuli

re paid off.
THE BOND MARKET.

Furnished by Morgan. Williams A
lo.. Inc.

GOVERNMENT AND CITY.
3elgian 6's of 1925............ 925
lelgian 7%'n ................. 97'V
'ty of Paris 6's ............ 9"a
'rench Govt. 8's ............. 10)
;wiss Govt. 8's .............. 102
1. . of Mexico 4's ........... 33
.T.S. Mexico 6's .............. 41

MISCELLANEOUS.
km. T. & T. conv. 6's of 1925.. 93N
Bell Tel. of Pa. 7's ........... 101 9
on. Gas conv. 7's of 1925.... 99'
nt. M. Marine S. F. 6's of 1941 771
;en. Elec. deb. 6's of 1940.... 100
. S. R. 1st and refund 5's "A"

of 1947 ................... 721
3. S. Rubber 7%'s of 1930.... 971,
J. S. Steel 's ................ 90',
Westinghouse 7's ............. 949

RAILS.
Atchison 4's 1995.............. 74
Atlantic Coast Line 7's ....... 1011
Balto. & Ohio 4's ............. 64A
Blto. & Ohio cons 4%'o...... 651
Balto. & Ohio 5's ............ 65 J

oaito. & Ohio secured 6's 1929.. 89
.hesapeake & Ohio. gen 4%'s.. 72
Zhes. & Ohio cons 4%'s........ 703
Ches. & Ohio cons 6's........ SI
Chi. Bur. & Quincy gen 4's.... 79
Chi. & Northwestern 7's...... 102 M

C. M. & St. Paul 4's 1925...... 73*j
7.M. & St. P. cons. deb 4%'s.. 65
C. M. & St. P. gen 4's 1989.. 65'
C. M. & St. Pa. deb. 4's 1934.. 60'

C. It. I. & P. gen 4's.......... 69'
(.IL . & P ref 4's............ 643

C'. C. C. &. St. L. 6's 1929...... hS
grie Ist. 4's .................. 5)4
Kansas City Southern 3's..... 52%
Kansas City Southern 5's...... 701,
Louisville & Nash. unitled 4's... 09
Louisville & Nash. 7's.......... 1041
Mo., Kans. & Texas 1st 4's.... 5
Mo. Pac. general 4's........... 51
New Orleans Term. 1st 4's "A". 591
N. Y. Central con. debenture 6's 90
N. Y. Central refunding 4%'s.. 731
4.Y. Central 7's............... 101%
N. Y., N. H. & H. con. deb. V's.. 599
Norfolk & Western con. 4's.... 739
Norfolk & Western conv. 6's... 14121
Northern Pacific gen. 3's....... 537
Northern Pacific prior 4' ....... 74
Pennsylvania R. R. 7'......... 104
Penn. R. R. gen. 4%'s "A"..... 77'
Penn. R. R. gen. 5's of 1968.... 863
Reading gen. 4's............... 79N
it. I4 & San F. 6's "C"....... S4?
it. L. & San F. pr 4's "A".... 69A
it.1. & San F. pr. 5's "B...... 71 '

it.L. & San F. adj. 6's......... 63
st.L. & San F. income 6's...... 479
it.. S. W. con. 4's............ 59
it.. 5. W. 1st 4's........... 661
ieaboa.rd A. L. adj. 5's......... 33!
ou. Pac. Col. 4's............ 8
io. Pac. con. 4's............. 75
ou. Pac. con. B's............. 97
ou. Pac. Refund. 4's.......... 749
ou. Rwy. 4's...................58
rhird Ave. adj. income 5's..25!
Jnion Pacific 1st 4's........... 0
'Jnion Pacific cony. 4's ........ 809
Jnion Pacific refund. -4's.......74!
'.nion Pac. 10yr. 6's........... 99!
West. Md. 1st 4's............. 53!

lEW YORK COTTON MARKET
(Furnished by Thomnson a alcKinnon.)

Open- Prev
ing High Low 1:15 close

an.. 15.33 15.40 15.20 15.22 15.41
arch. 15.25 16.28 15.13 15.18 15.38
ay. 15.30 15.39 15.25 15.28 15.44
July. 15.37 16.48 15.33 15.33 15.44
et...15.44 15.50 15.44 15.44 15.5%
Dec..1.25 15.30 15.20 15.20 15.44

FOREIGN EXCHANGE.
Pernished by Morgan. williams a Co.. 1nc

Yesterday's
Close. Today,

PRENCH FRANCS-
Cables ...........6.03% 5.95
Demand..........6.03 5.941
BEIA3IAN FRANCS-
Cables ...........6.35 4.30
D.mand..........6.34 0.29
GERMAN MARKSN-
Cables ...........1.41 1.341
Demand.........1.40 1.37
BTERLING--
Cables...........3.52 .9
Demand..........2.51%~ 3.49'
[TAIAAN LIRF-
Cables...........3.47 3.45

Demand..... .....3.46 3.44',

DIVIDENDS.
Llok of lay-Ilecord. able.American Pouwer and Light

C'o.. pf, a. $1.60.........Dec. 13 Jlan.
very o.. pf. q. 51.71. eo. 21 Jan.

Battery Park Nat. flank.
s. a., $2....... ....... .Dc. 16 Jane
Battery rark Nat. Hlank.

ex., 51................Dc. 14 Jasn.Tement seenrities Co.. q. 52..ec. 15 Decv.
entnntal Is. '.. p. a .

S2.6t...................D e. 27 Jan.
lesien ('A.. 4. *240'. ..'. :t Feb.
esn Ce.. SB par value. q.
ig e ..... ..,.Del3V.Fb.

S IN E
LOCAL SECURITIEL

PALE.
Washinigtol tailway 4's, 10-1il.000(

63.
eWashingtou Rallway pfd., 10051

25 In 651., to tp6 1.
Cumtinibia Graphophone pfd., 100i

ft.
Mergentialer, 100ow120%. 1904

After call-
Washington itailuay pfd.. j'G5i.
vamlehgton Gas 11', $600tr76.

W%. Alhingtonl GaN, 109J40.
Merijenthaler. mose4lf, 1oil,

10l12011b, OU120%, 10@120%, 104
S1204,. 10101, 10l120%, 10W20%IOU 1201.

BONDI.
PUBC UTILITT.

Bid. Ask
Amer. Tel. & Tel 4's.... 73 73,
Amer. Tel & Tel. 4%'u.. so I2
Am. T. & T. C't'lTr. Ve.. 76 76
Am. T. & T. Conv. 6's.. v38 93%

[ Anacostia & Pot 's.... 60
Ana. Pot. Guar 's. 60 ...

C. & P. Telephone 5's... 80 ...

Cap. Traction R. it. 5'.. meI .

City & Suburban 5's.. .. .0 63
Metropolitan R. R. 5's... 9-, .4J Potomac Elec. Lt. 5's 88jhm
Potomac Elec. Cons. 5's. 82% ...

Pot. Elec. [lower 6'm.... 8i 9t
Pot. Elec. Pow. U-M 6's. 92% 93%
Wash., Alex. & Mt. V. 5's 36 ...

-Washington Gas 5's..... ... 76
tWash. lty. & Elee. 4's... 5Z% 59
Wash. Ry. & El. f;-M 6". ... 94

M1SCELLANBOU&
D. C. Paper Mfg. 6's.... .. 1111
Higgs Realty Z's (long) 87
Rgg Realty 6's (short) 93

8TOCK&
PUBLIC UTILITT.

*Am. Tel. & Telga, .... 95% ...

Capital Traction ....... b3 b4'A
Washington Gas ........ 40 41
N. & W. Steamboat. 180 200rWash. Ry. & Elec. Com. 21 2
Wash. Ily. & Elee. pfd. 50% 51 T
Wah. Va., 19y., com ... 1 ...
Wash. Va. Ry., pfd. ... 4

NATIUNAL BANI.
Amer. Nat. Bank....... 170 180

kColumbia Nat. Bank ... 175 ...

Commercial Nat. Bank.. 169 170
District Nat. Bank..... 170
iar. & Mech. Nat. Bank 220 ...
Fed. Nat. Bank ........ 170 ...

I Liberty Nat. Bank...... 125 ...
6Lincoln Nat. Bank..... 165 ...

Nat. Metropolitan Bank. 210 ...

Riggs Nat. Bank....... 450 ...

second Nat. Bank ..... ....165
Washington ........... ... 205

TRUST COMPANT.
Amer. Sec. & Trust..... 229 236
Continental Trust...... 10 115
National Sav. & Trust... 270 300
*Union Trust extra.... 117 119
Wash. Loan & Trust.... 250 260

SAVINGS BANE.
Commerce & Savings.... 140
*East Wash. Savings.... 13
Merchants Bank......... 150

SSec. Sav. & Com. Bk.. 193 210
beventh St. Savings Bk. 16 ...

Union Savings......... 112 ...

U. S. Savings Bank.... 212 250
Washington Mechanics.. 20 ..

FIRE INSURANCE.
ArHngton Fire Ins..... 6 ...

Corcoran Fire Ins....... 70 ...

Firemen's Fire Ins...... s0 ...
Ger. Amer. Fire Ins...... 240 ...

Nat. Union Fire Ins.... 7% ...

TITLE INSURANCE.
1Columbia Title Ins......4% ...

Real Estate Title Ins.. 80 ...

MISCELLANEOU.
*Col. Grapho. com........ 10 10,
*Col. Grapho. pfd..........63%I 64
D. C. Pap. Mfg. Co..... 75 ...

D. C. Paner pfd........ .. i0
Mer. Trans & Storage .. 100 125
*Mergenthaler Linotype. 12 12
Uld Lutch Market Coi.. ... 6
Old Dutch Market Preid ... 10'A
Lanston Monotype ..... ... 80
Security Storage ....... 210
Washington Market .... 17
*Ex-dividend.

FOREIGN BONDS.
Furnished by W. I. Hibb & Ca.

Closing prices:
i French 4's ................... 43'AhFrench 5's ................... G4
French Pren 6's ............. 63
British Victory 4's ...........269
National War Loan 5's........ 361
War Loan 5's ................ 305L Italian 5's .................... .32
Italian notes 1925 ............ 40
Belgian Rest 5's ............. 62
Belgian Prem 5's ............ 66
Berlin 's .................... 14N,GreaterBerlin 4's-...........12,
Bremen 4%'n...................169
Chemnits 4's....................15'
Coblenz 4's....................1
Cologne 4's....................16,
Danzig 4's .....................17a
Darmstadt 4's..................155
Dresden 4's ................... 1
Dresden 4%'s .................155
Dusseldorf 4's...................15%
Essen 4's......................15,
Frankfurt 4's..................7'
Frankfurt *'s...................-2
Hamburg 3's..................12
Hamburg Sh's .................12,
Hamburg 4's ...................15
Hamburg 4's................16

. Koenigsberg 4's................145
Leipzig 4%'s ..................16

.Leipzig 5's.....................17

.Munich 4's ......................64
3 German Gov't. 3'. .............11i
German Gov't. 3%'. ...........11,
German Gov't. 4's..............119

3 German Gov't. S's..............139
IKrupp 4's....................16i,
Badische Aniline 4%'s ........19,
Allegm. Eleck. Ges. 4%'s......17'
Meininger Bank 4's...........16,
Norddeutscher La B. 4's... 16',

LPreuss Bank 4's ..............106,
Berliner flank 4'..............16,
Vienna 4's ................... 3i
Vienna 4%'s ........ ......... .'
Vienna ii's......................4

FRANKLIN SUGAR CO.
BEGINS SECOND SUI

Another suit was begun today b
the Franklin Sugar Refining Corr
pany to enforce Its contracts for th
sale of refined sugar.
The defendant in this case is Job

14cott & Cn'., Inc., a large wholeal
grocery house whose office is at Am
e'ri"an and Diamond streets. Phils
delphtia.
The suit is for $'44.*329. Which repre

cents the loss to the Franklin Corr
pany on 1.721 barrels or sugar at th
rate of 14 cents per pound, being th
difference be'twer-n the contract pric3 of 22%, rents per pound and 8% cent
;per pound, the narket price of th
tsugar at the pre'sent time.
The attcrne.V for the Frainklin Corn

puny is Hsenry S. Drink"-, Jr nf leik
son, t. Itier. Ml'c'och, ho is also ii
charge of the signilar sait rveentl'
brought against Jte'e'". I'srvin tanu
Cempanatfor #03.534.

SS A]
New YOR STC

Qinme7t.m eceived I

Too
subo low Close Clelp

Adv. Ruane - 16 24%161116%
Adv. Hum. pt..- 45%j 45 45 4S
Allis Chalmers... 2% 2s 516 296
Allis.0hala. pf. 7o% 7014 70g 70
Al.. Chem.. &Dys- 47 4614 46% 47:1
Al.Chem.&Dye pr- 66A %16 Mi
Alaska Gold 7 6 )d
Alaska Juneau 131; 16 116 rd
Am. Agri. Chom. b6% 55% NX 6%
Am. Ag. Chin. pf. 796 7916 "IS
Am. Bank Not. 42&4 420 43%
Am. Beet Sugar. 39% 35 ji 39M
Am Boach...... 55 644 56 65%
Am. Car & Fdy. t22 310s 10% 12
Am. Car & . pr. 6106s4 106% 10
Am. Can ....... 22% .% 22% 22)i
Am. Can pf-... 13% 7f% 1316 73
Am. Cotton OIL.. 17 17 17 17
Am. Drug Synd.. 7 7 7 716
Am. ,xpress.... 115 115 115
Am. H.& L pf.. 26% 3616 3616 36%
Am. Ice ........ 9 39 39 3
Am. liter. Corp. % %b 3516 3641
Am. L&F.F.M.OO. 9i 916 97; 93
Am. Loco. ...... 813 71. 79 8116
Amer. Loo pt. 30) i01C 0 101
Am. Safety Itasor 86 8jj 8)6 6M
Am. Ship & Co.. 8q 81 8% 8%
Am. Smelting --3. 39 3 % 3916
Am. Smelt. pf. A... 81% 81% $1% 82J1
Am. Steel Fdy.. 28 2b.% 281 29
Aa. steel Vdy. pr. 80$ 8040 )O4
Am. Sugar ..... .S6 8NI 83 84
Am.SumatraTob 68X 6U 60 69
Am. Sumtra p.. 80 80 30
Am. Tobacco.... 111 110% 111 112X
Am. Tob. new. 8,% 87 9716 87%1
Am. Tel. & Tel. 9 97 98 97%
Am. Wool....... 61)% 6034 613 611
AM.Wool pf..... 90 90
%m. a....... r.36 6s 63i 6
Am. Z1a r... 29 29 29
Anaconda ...... 3 Z5 5 35%
As Dry Goods. .. 16 18 18 18
Associated OU.. 87 87 87
Assets Reau CA 2%j 2% 2% 2%
Atchison ....... 79A 79 7a 79
Atchison pf..... 75 7b sb 74,A
AtL& Birm'ton.. 536 5 5 5,
At. Coast Lin.. E41% E4>j 84% 65
At.. 0. W. 1. . - 106- 103 1031 1074
Atlas Tack Corp. 17% 171, 1-% 19
Austin Nichoas.. 10 10 .0 1034
Auto Sales Corp.. 2X 2%4 2%
asankere Trust.. 2136 21 216 211
Balto. & Ohio... 3216 3116 31% 32
Bal. & Ohio pf.. 4736 471 4736 473(
Baldwin Loco... 8716 86 96J6 87
Barrett Co... M 103 M)83
Beth. Steel B..-- 1% 61 61% 51%
Beth. Steel s'.. 101% 101% 3016
Booth Fisherien. 3% 3% 3% 3%
Brook Rapid T.. 9% 9% 9% 9%
Brook. R. T.cts. 616 6% 6 6%
Brunswick....... 3% 3% 3% 34
Butte C. & Z.... 4% 4% 4% 4h
Butte & Super.. 84 8% 8% 8
Moklys UI. Uss 51% 10 51 513.
Caddo Oil....... 12% 11% 11% 12,%
Canadian Pacic. 114% Ul% 112 13%
Cal. Pack.......61%b G6% t*4 62
Cal. Petrol...... 24A 4 s 24 2416
Cerro de Pasco.. 2% 26)6 16( 25
Central Leathir. 35st 35 3t 3M6
Certainteed Pro 37 37 37
Chandler Mot-)rs 739 72% 7216 73%
Ches. & Ohio.... 56 64)6 5436 b6
C. J. Callahan 536 b% 5J 65%
C. M. & St P.... 6 M 25 2636
C., M.& St. P. pt. 39)f38 M3939
C. R.IL & P.... 2) 14% 246 15
C., P. I.&P.Ewi- 6 56 66 56
C., R. L&P. 7 wt. 66 E6 t6 656
Chicago Gt. W.. 7,6 7 714 7%
Chi. Gt. W. pf... 17 17 17 17
Chi. & N.W.-... 67 66, 66i 66%
.ihIle Copper... 8X 7 8% 81%
Chino Con. Cop. 18, 18 16% 1b6%
-on. Cigar Corp 52A 626 5ih
:onsol. Gas. 77% 77% 77% 79
Coco Cola....... 20I 20 10 40%
:olumbia Graph 10% 1036 10% 106
Col. Graph. pt. 62% 6216 62A 63A
.ol. Fuel & Iron 25 '5 25 6
Col. & South... 261 25 25 da)%
-ont. Can...... 61% b1A 61% t2
Con. Tex. Corp... 18% lah 18h 1*
.un. Ta". 6.. 34 34 34 343*

'Iorn Products.. 64%6 64 64 64),
f?osden Cor..... 27% 2716 27%4 2816
Crucible Steel... San1 81 81%~51%
cuba-Am. Sugar 26)4 2614 241 26%6
Cuba C. Sugar.. 17%6 17%4 17%6 171,
CubaCS8 pf... 5M 56,457 b8
Davison Chern. Co. 25 25 25%,
DbeersCon.Mines 16 16 16
Del. Lack. & W. 215 215 216 220)4
D. & Rio G. p- 16 1% 1% 1)4
Dome Mine..--10 10 10 10%
ti.lk Horn Coal- 15 14%4 14)6 15
Endicott Johnson b214 61%1 b1% 5i3h
EnidJohnsonpr 865 5 65 65
Emereaon Brant 7 7 7
Erie ........--e 12%6 1216 2216 32
Erie lst 1f..181 17)6 171 183
Erie 2d pf.... 13 13 13 33,
Erie Gean. Lien. 40% 40% 40%6 40%
Fam. Lanky Play 4eg6 43 4394 46
tram. Laky pf. 70% 7016 504 711
t. M. &I.pt.. 2b16 36 2 2- 6
P'iske Rubber. 1 10% 1016 1016
Gaston Ws.. 216 216 21
Gen. Electric.... 119 11816 11836 ll9%
Gen. Mot. Ctf4. 13%6 13 13 13
Gen. Motor p1. 67 67 67 67
G. Mot. deb. 's. 60% 80 80M6016
G. Mot. deb. ?'s 7016 70 70 70k,
Gt.NorthOre. 2616 2516 EM~25
Gt. North. pf. 7234 72 72 7246
rGoodrich B. F. % 326 3216 3316
Goodrich pfd...754 75%4 751
'Julf States S.. 30% 30 2016 301
G., Mob.&N.Rypt 1116 2116 2116 213,
Greene C. C... 17117%3% 17',
Haskel & Barker 54N, 544% E4% 56
liendree Mfs. Co .,14 14 14
Kouston Oil...72 65 6b6 71
Huppa Mot. Cr 9%4 9% 9% 9%~
til. Central..83 81', U 871
Inspiration ..op... 19% 29%, 29%4 i9
Inter. Conuol.. . )% 35 3%4 354
int. Con. pf... 9' 9%4 9.)4 M

:lnt. Har. of!NJ. 94% 95 951
Int. Mot. Triach. 2916 21% 23% 80
Inter Nickel ... 12)4 a21 12) 12)4
Invincible ".1.. 31% 13 2
Ialand U. & T.. 4%4 494 44 5%
.Iiter. Agtrkut.104 1016 206
internat. l'aper.. 4'M 4634 47 4914

,4 D F
a( EXCMANGEX
7 W.& ihbis&C4L A

A
A

nigh LeW Close Class
Kan. City SU .. 17 -y 17 1g7
Kelly-Spg. Tire. 34 33 33 86
Keytoe Tire... 7 7 7 7M I
Keaneett ...... 17 '1g J6 16%
Iack&. Steel.... 48'4 4756476 49
Laclede Ga.. 40 9W s8x 40)6
Lake Erie & W. 114 1l%' 11%
Lee I- ATire-.- 16% 164 16
Lehigh Valley.. 63 62 51 53% 4

ig. & Myerd... 131 VO 10W
LgeU&MVer pr.. 6 95 95
Lott. Incorp..... 10 10 10 1014
Lew's (Inc.)... 16% 1GX 164 4)f

,rllard-..... 125 1 o15
Lorillard pf..--- 9% 919 q6
LAuls. & Naah.. 9g?$ 9736 W{/ 98
Mackey.......... 57 b7 57 b7 I
ManhaL 1hiL. 1t% 16% 16!k# 17%
Mart. Parry Co.- 1236 12 12 12%
Manati Sugar... 68% 66 686, 66
Maxwell. 2d Pt... 28 2% 2%
Marine pt....... 49 4716 48 4
Mexican Petrol.. 160Y 155% 160h 161
Midvale Steel... 0% 30 30A 303%
Middle States... 12 a 12 12
Montgomery- N.. 144 14 14 1434
Mo.. K. & Tea.. 34 336 33j 3
Mo. Pacific...... 17'4 16 166% 17
Mo. Pac. pt... 361 36 36A36
Nat. D3iscuit:.... Mo W3 9 U
Nat. C. C........ 24 a% 2% 2%3
Nat. En. & St'mp 47) 46,j 46% 47h4
Nat. Lead....... 675i 67% 67 67%
Nat. R. I. Max. 4 316 4 3%4
N.Y.Air Brake.. 81 61 81 82
N. Y, N. H. & H. 16 516 15% 16 1
N. Y. Central;.. (8 61 6t1it0%
N. Y. Dock..... 18% 17 17 i
N. Y. Dock Pf... 40 .8% 38% 41
Nev. Con. Cop.. 8% b% 8% 8%
N. Y., U. & W.. 16? 164 164 1616
Norfolk & W... f616 96 S6 96%
Norfolk & Sou. 13 13 , 13 184
North. Pac..... 76 75V 7531 ' 64
Nova Scotia SU. 2E% 26 28 30 1
Ok. i-r. a Rf.co 3A 36 336 316
Ontario Silver.. 4 4 4
Otis Elevator... 123 123 123
Otis Steel ...... 14A 141Y 14!s 1436
Otis Steel pr..... 75 76 73
Orpheum Circuit 24S 2-6 240 24%
.wens Bol Ma.. 45% 45% 46% 45!*
Pacific Develop.. 13 12* 126 13%
Pacific Oil Co... 38% &N .8% 3c3i
Pan-Amer. Pet.. 78 74 58 7646
Pan-Am. Pet. B. 69% 691 69% 70
Pac.Gas &ELCO. 47%1 47.% 4736 41A
Peo. Gas Co.... 343 3214 32A 363
Pere Marquette. 1656 16% 16% 1614
Penna. . R.... 39a 39% 39% 39%
Phillips Potro... 28; 19X 1814 96
Pierce Arrow .. 1936 19 19 19I
Pierce Arrow pt. 72 72 '2 74

ieroe Oil .. . 10 10A 10% 10%
Pitts. Coal....... 5*% 56* 5t* 6734
.tts. Coal Co., ptd 85 So 85

Pitt. & W. Va.. 7X 6%26 16 231,
.Pond Ck. Coal.. 1% 1._' L31-054
e. Swv. Corp.N.J.. 54 64 64 54
Pullman r. Car. S9% 97% 98 10
Pure Oil ...... 32% 2 326 *3
Punta A. Sugar. 42% 4116 42% 41
Ry. Steel Sprgs. 79 79% 79%
Ray Con Cop. Co 11% 11% 11% 1116
Rep. Iron & S... 5956 56% 67% 59
Reading ....... 82% 8W Kh 02
Reading. 1st pt.. 63 12 52 64
Reading. 2d pt.. 5.% 16 1641 8 %
Replogie Steel.. 70 70 7 69%
Retail Stores... 61% 61 1% 61
Roy Dutch N. Y. 5836 5516 5636 589b
Rep. Motor Tr... 18 17% 18
Saxon Motor.... 3 8 3 3
Sears Roebuck . 89% 83% 8816 89%
Seaboard Air 1. 634 6% 6Li 7
Sea. A. . pt... 10% 10% .0% 11N
Seneca Copper . 16% 1ti .64 16%
Shat-Ariz. Cop... 5 5% 64 b*
Shell Trade Co.... .84 38 38 3914
Sinclair Oil .... 2396 2336 336 23J1
Sou. Pacific .... 974 164 96> 9796
South. Pac. rta. 23% 2314 2316 23%s
Sou PRSu.... 71 71 71 70
Southern Ry. ... 20% 194 19A6 2W
South. Ry. pt.. 673U 7 67 67,f
St. Joseph Lead. 11 10% 10% 12'
Standard Mill.... 1(40 IC0 UO 104
Standard Oil N. J 502 6W %02 601
Stan. Oil N. J. pt 203%6 103%~1u3%4 10$b
Stow-War. Speed 26%4 l6% 1634 ~%
Stromberg Corp. .8 I8 18 28
St.L& San F.. 20 19 1936 20
St.LS.W. R.R. 23%6 2216 .256 23k'
et. L. S. W.. pf. 30%6 35 35 36
Studebaker .... 40 14 i. 4 40,,
Studebaker pf.. 81 s1 El
"ub. Boat Corp.. 916 834 9 6% 1
SUp. Oil Corp... 12% 122! 12> .2.
Tex. P. C. & OiL- 14:e 3cy4 433 3436
Tobacco Prod. 5034 53%6 5 50
Tex. & Pac..1716 17 17 37.,
Lexaa Co.... 42%4 41%6 42 4234
Third Ave........1334 1j% 13'%
Trans. &Wills --39%4 37%39% 39%
Tranacont. Ois.. ? 6,s 636 73
1-win C. R. T. 36%4 3616 3636
United Food. 1% 1/ 17 18
United Fruit..194 196 195 19s3
Union Oil.......a0% 20 .0 .01%
Jnion Pacifie... 115 114%4 1143% 114%.
Union Paciic. pf- 6416 64% 643. (5
,U.S. 1n.Aco 631 63 63 63
United Al Steel. .016 .01 .0% 30,
United Drug. 92 92 9j
UR. & nv.......84 8 8 8%
Un. R. & Inv. pf- 1816 18 13
Un. Realty Imp. 36'% 38 38 28
u CiaP pt. .. 42 42 42
UnitedCtarpr 9834 9. f' 93%
U. S. Rubber. 6134 61 61 6136
U.S. S. &Re. 32 32 32 31%
U. 8. Steel...... 79,4 78%4 78%4 79
U. S. Steel pt.. ME 1 141054i~
Utah Copper ..48'5 47.'% 47!% 98%
Utah See... 8* 8' t& a
Va.-Car. Chem 304 30%6 30s 10'.
V'a.-Car Chem pt 94%394 9434 g
Va. Ir. C. & Coko 85 83 83
Vanadium, Inc 37%4 36%6 37 37m
Vlvaudou, Inc . 6 6 716
Wabash R. R.- 7%4 ?% 7% 71..
V'abasb, pfd.. 0 8936 Si1
Wabash pt. A. 1916 13g 19 igt
Waba.h B.......13 13 13 1334
Wh. & L.ake Erie 914 934 9'. g'
Wh. & I. E. pf 1!,3 Ito. 24 171
West. AitrIk.Co. 93 totM4 9 9
wesn=house 4136s 4116 a;i; m

N A N
CURS MARKET.

letatioaq terais by W., . NIbbe& re

losing Price: Bid. Asked.
Atna Explosives ....... 91 10%
Alied Oil ....)......... 16 is
merican Candy ........ ... 3
tlantle Petroleum...... 3% 3%
lig Heart .............. 5% 04
lig Ledge .............. ? %
loons Oil .............. 1% 1%
koston and Montana .... 40 42
oston and Wyoming ...

aledonia .............. to 1
alumet and Jerome..... .
anada Copper ......... %. %
arbon Steel .......... 3) 40
.arib Syndicate ........' 7% 5%
'&rib Trading ........ 20 30
'ar Light & Power.... .% :%
Ities Service-New .... 81% 2
tles Service--Old ..... 260 110

!ities Service pfd...... 63 64
lolonial Tire .......... ... 3
'olumubia Emerald ..... 2 3
'olumbia Iyndicate .... 61 6%
Ionsolidated Copper ... 1 1%
'ressun Gold ...........I %
)avis Daly ..............6
)ominiojn Oil ............7% S
lik Basin .............. 7% %
;rtel Oil ............... . %
lureka Croesus ........ 33 37
'arrell Coal ........... 13 15
Pederal Oil .......... 2 2J4
il1liland Oil ...... .... 15 19
*iililand Oil p9d ...... 75
;ienrock Oil .......... I. 2
ioldwyn Pictures .... 3 4
Iuffe- 23ilespie........25% 26%-.
;ranada Oil ............ 41, be
ecia................... 4 4
lurcules Paper ........ 18 19
idian Packing ........ . 4
raterf!ontilental' Rubber 41 1
nt. 'etruleuni New .-. If1; %
iay County Gas......... %1I
.a[( Torpedo ......... % %
erome Verde .. ...... A4
wehigh Coal 4 Navg.... 70 75
,ne Star Gas......... 23 26
,ivingaton Petroleum .. 2 3
dagma Copper ........ 17 1t
daracaibo Oil ......... 13 14
darland Refinery ...... 14 2%
Jason Valley ......... A. 1
taon Valley........... . 1%
derritt oil ............11 11j
Aidwest Oil col ........ ..

didwest Oil pfd ......

1
qevada Ophir ......... 10 24)
iew Cornelia .......... 13 15
qipiasing Mines Co. .... ..i 2%
oble- Oil and Gad.... %
&orth Am. P.& ....... 4% 41-
qorthwestern Oil....... 20 1

1

)mar Oil New ........ 2. 2%
ennock Oil ...........5U 5%
'erf.-tion Tire ........ 1 1'.%
,roducers & Refiners.. 4%,. 4%
tadlo common ........ 1. 21-
Ladio pfd. ...............2" .%
tay Ifercules .......... % %
tyan Consolidated ..... 11 12
;alt (reek Producing.. 25 27
alt Creek new ..........9% 10
;apulpa Com. ........... 4% 4%
;mma Petrol ........... 6% 6%
kelly Oil ............. 7% 7%
;weets Co. of America.. 2% 2%
wift Internatiapal... 25 27
ronopah Divide ........ 1% US
ronopah Extension ..... 1% 1
rropical Oil ...........- 15 19
:nited Eastern ........ 2% 2%
. 8. Light & Heat corn 1 1%
J.8. Light & Heat pfd. %
'nited Profit Sharing.. 1% 1%
Jnited Retail Candy.... 7% 8
[Jnited Texas . .......%
Warren Bros .2........3..2
Wayland Oil .......... %
Wayne Coal ........... 2% 2%
West End Con...........%
Aright Aero............4

CHICAGO.
Lrmour Leath.. com.... 121 12%
Lrmour leath.. pfd.... 89 89%
rmour, pfd........... 83% 83%
:udahy Packing....... 6% 66%
Albby .................. 11 11%
qational Leather....... 7% 8
wift & Co............ 100 100%

Jnion Carbide.......... 49 49%1

LACK OF REAL
BUYING POWER

Nearly All Active Issues Show
Losses on New York Ex.

change Today.
By MAX KAIE,

I. N. S. FINANCIAL EDITOR.
NEW YORK. Dec. 18.-The stock
narket reflected a lack of buying
oWer. in the dealing today. Nearly
Ill of the active issues showing
losses of fronm 1 to .3 points.
P'resesure wasn concentrated mostly
raainst thA oil sharea, the equip-
fents. some rails and a few of the
sugar and shipping stocks. Many
>fthese issues sold down to neew
own for the year. There was noth-
ng in the way of outside news to
nfluence the trading. operations
eing of a strictly professional char-
Lter.

011L5 LOINE HEAVILY.
Rather heavy losses were suffered
Inthe oil group with Mexican Petrol-
Rum and Houston Oil showing the
widest variations. Houston Oil, after
Itsviolent decline yesterday. r:ose to-
lay and then crumbled away, rally-
Ing over 2 point. at the finish. Mexi-
can Petroleum yielded, but raIl ed
Der 1 point at the finish, a net loss
for the day of pver 3 points.
American Locomotive was weakest
ofthe equipments, falling over 2
points to a new low for the year.
Baldwin fell nearly 1 point and Lacka-
wana Steel 1%. .

RAILU D)ECLINE.
Among the rails, Reaiding. Southern
Pacific. Chesapeake and Ohio. and St.
Paul were the weakest declining over
.nepoint each. l'ractional losses
were shown by Union P'acific. Cana-
tan Pacific and flaltimore and Ohio.
Atlantic Gulf dropped s% points.
'ndwas followed by a break in United
ruit of 3%. Ameriran beet sugar
was again In supply and dropped to
new low, coming back under short
:overing at the closs. American
4ugar also sold down to a new low
rot the year.

West. Maryland. 10M 9M gM I
Western Union l24 s2.% S2% P24
Wilson, Inc..38 37% 37% 37
hite Oil Corp 15 l4% 14M 1t %
White Motors .. 34% 34 34 345a
Willys Overland. 5M 6% 5% 5%
Willy. Ovd. pf... 31't 31 31% 31
orth P. Ma.... 38% 38 38 39
Woolworth.. . . . . .0' if( 'O0%
NEW YORtK. Dec'. 1v -Total sasa~
,fstorks today wsere 3540.700 share s

To~etal sales of stoel<' for the week
were 5 .3(3i0 rhares: bot'J; 51'5.-
stt,000

C E -

U. S. Steel t

Says Pittsbi
PITRSBURGH, Dec. 1.-Wages

country will be reduced soon after
mation received today from reliable
of the United State. Steel Corpor
panies are expec$ed to announce a e

If it is intended to gradually ret
slight cuts from time to time, steel I
ne will slow down until the bottof
steel prices.

Investors
The Washington Timns will be

quiries about investments a stocks
available information from the moel
ice is entirely without charne. and
confidence. Every inquiry must coat
and a two-cent stamp for reply. All
direct by mail. Address all queries t
Service. RAusey Building, Washingto

BANKMMS 9HAR1S.
C. H. R. I Street-Would you

kindly advise as to whether a
Person of very limited means
should buy insakers shares" of
the Cities serviee oulpay
Answer-Cities Serviee bankers

shares represent & one-tenth frac-
tion of the common stel. The com-
mon stock is junior to oil the com-
pany's other stock and bond issues.
The bankers shares yield about 15
per eqnt and you may well know
that such a high yield spells a cer-
tain degree of risk. We do not call
the bankers shares an investment
per me. The preferred stock, yield-
ing better than 9 per cent, is a more
desirable security, in our opinion.
but even this is speculative to a
certain degree.

WHAT ABOUT COCA COLAf
E. V.. Frederleksburg. V6.-.

What about an inventment in Cea
Cola stock at this time?
Anwer-Coca Cola is a highly

speeistive prepositie and we can-
not undertake to advise its pur-

chase. The stock is keenly sensitive
to the degree of the company's
earnings, the condition of the retail
trade, and market influences. We
think it Is a pretty god thing to
steer clear of at the present time.
We want to he of the greatest

possible utilitarian service to our
readers and when the occasion pre-
sents itself we like to offer con-
structive counsel. We are going to
assume that you have a certain
amount of money to invest. There-
fore why not put it into something
that is sure to bring you a good
income and is reasonably sure to
cause you no loss? Of course such
a stock or bond as we have in mind
is pretty sure to bring you no ap-
preciable speculative gain. But what.
of it? Play along the lime of e-
serntism. Play safe. Why not buy
a few shares of Pennsylvania Rail-
road?

CONSIDERING A LIST.
W. I. A.. Twenty-seEd Street-

I have a small amount of money
on which I am willing to take a
moderate risk, therefore instead
of investing It in something like
U. S. Steel or Standard Oil Pre-
ferred am plenning to put it in
Pmes Players, partly for invest-
ment. but with the hope, of course.
that it will take a jump. Will
you give me your opinion of this
as a combined investment-specula-
tive enterprise?
Am also interested in stude-

baker. U. S. Rubber, and idus-
trial Alcohol. not in addition to
Famous Players, but as a possible
substitute. Assuming that I have
decided to buy one of these four,
which do you think would be best
at present prices and conditions?
Thanking you for your interest-

ing column and any idea you can
give me on the above.
AsmweV-You have a small amount

nf money that you are willing to
take a moderate risk with and in-
stead of investing in Standard Oil
preferred you are thinking of put-
ting it into Famous Players or
Studebaker or United States Rubber
or Industrial Alcohol.
Much as we like to be of con-

structive service in this matter.
keenly alert as we endeavor to be
to help our readers, there is one
thing we cannot do and that is un-
dertake to direct a reader in strict-
ly speculative matters. And Famous
P'layers, and the other stocks you
re(er to are highly speeulative and

THE UNITED STATE
EMERGENCY FLEE
OFFERS i

Store Group at corner of!
Place, Dunda

Sealed bids on the above
the office of the Chairman,
Washington, D. C., on or 1
20, 1921.

All bids wilt be opened
in the offices of the Board.

on Shipping Place, and 107.8
age.depth of 42 feet. It is ne
hollow tile construction with
stores on the Girst floor andI
lodge roonm, and large hal
Rentals fromn the entire buill
ann-ns.

The lnt ist 180 feet by 200 fet
chaser will be given fee simple ti

Thmndalk is locate.d southeast
Point car line about thirty minul

Proposal forms and other in
the Manager, Divisioni of Transp
140 North Broad Street, Philadlel

The Board reserves the ri
Sealed bide should be aSt

United States Shipping Bol
Washington, D. C.,and ent
Camem at Dauak., ayad

EDITED BY
LLIAM M. CONRAD

3 Cut Pay,
urgh Report
ef steel workers throughout de

the New Year, according to infer-
steel source. It is said officials
tion and large independent cen-
at in wages any day.
loce the wages of steel workers by
ayers say the manufacturers' busl-'%
n has been reached in readjusting

'Service
glad .to answer for its rea4ers In-
and bonds. It will give tTie best
authoritative sources. This serv.

all letters will be held in strintest
ain name and address of the writer
unpublished answers will be made
oThe Washington Times Investors'

n. D. C.

we do not know any more than you
do what they will sell for in the
future. It is any man's guess.
Now, on the other hand. if you

should put your money into Stand-
ard Oil of New Jersey preferred
you would not have to do any
guessing. The stock in a stable in-
vestment issue and we cannot con-
ceive of a condition that could arise
that would cause the holder of this
stock to be Inflicted with a loss.
A prudent man in hese days of

stress and uncertaint ill not en-
gage In specualtion; he will adhere
strictly to the lines of conservation
in order to put every possible safr-
guard around the small amount tif
money that he has to invest.

THE LATEST WIRES.
Furni*h.d by Morgan, Williams & Co., Ir

Claimed that although stock mar-

ket was generally influenced by de-
cline in sugar stocks interests who
have been principal buyers in recent
days did not lose courage.

Also assorted that most of the pur-
chases during that time have rio:
been of a speculative character.

Great bulk of buying declared to
have been for account of important
interests who were in position to pay
for their'stock outright.

Generally understood in the street
that practically only element of weak-
ness is found in group of sugar
stocks that had most senrational ad-
vances some time ago.

Said that important interests d.
not look upon recent recessions as
really an adverse market factor.

Suggested that situation in sugar
t.rade may improve before action on
dividend is taken in the spring on thell
sugar stocks.

More optimistic talk in speculativ;
circles regarding petroleum stcoks
than any other group.

Notably strength of Southern P:-
elfic attributed to taking of a posW.'
tive position by banking interest
who have maintained negative po4i-
tion for some little time.

Canadian Pacific gross earninp -w

second week December increased It %r
244,000 dollars. Great Northern Rlk'-1i
way declared regular uarterly i: 1*
vidend of 1% pi-r cent.

FINANCIAL

TMe Growing Dofar
Prices are ailling. At the

earne time thv value of the
dollar lfcreases because it
purchasep more. The day of
the "40-ccnt" dollar Is coin-
ing to its clos.
As retreucement takes place

many speculative securiLties
lose rapidly In value. Our int
Mortgage Notes on Improved
Washington real estate. how-
ever, are enhanced under such
conditions. And even in war
or comraercial depression they
are always at par.
A nott purchased now will

be worth much more when
the dollar gets back to normal.

Swatzel, Rheem &
Hensey Co.

727 F'fteenth Street N. W.
Washinatei. D. C.

The Nation's Home Town

S SHIPPINC BOARD
T CORPORATION

OR SALE

1k, Maryland.
building will be received In ""

Jnited States Shipping Board,lefore 10:30 A. M. January

t 10:30 A. M. the same day,

te with a frontage of 167 feet
3 feet on aide street by aver-
w and modern throughout, of
stincco finish, and has eight
one in the basement, office.,
with stage on second flo.
ling wifl exceed $12,000 per

it, with three street fronts. Pur-te to the ground.

;of Baltimore on the Sparrows
aes ride from center of the city.
tormation may be obtained from
>rtation and Housing Operations,
phia, Pennsylvania.

ght to reject any or all bids.
bsied to the Secretary of the
ud1319 F Stireet N.W.

i"edbdforStare..


